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Disclaimer 
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This Presentation is not intended to form the basis of any investment decision with respect 

to Malaysia Marine and Heavy Engineering Holdings Berhad (MHB). Neither this 

presentation nor anything contained herein shall form the basis of, or be relied upon in 

connection with, any contract or commitment whatsoever. No representation or warranty, 

express or implied, is or will be made by MHB in relation to, and no responsibility or liability 

is or will be accepted by MHB as to the accuracy and completeness of, the Information 

made available, and any liability therefore is expressly disclaimed. 

 

This Presentation may contain “forward-looking statements”. Forward-looking statements 

by their nature involve known and unknown risks, uncertainties and other factors that are in 

many cases beyond MHB’s control. Although MHB believes that the expectations of its 

management as reflected by such forward-looking statements are reasonable based on 

information currently available to it, no assurances can be given that such expectations will 

prove to have been correct. Accordingly, you are cautioned not to place undue reliance on 

such forward-looking statements. In any event, these statements speak only as of their 

dates, and MHB undertakes no obligation to update or revise any of them, whether as a 

result of new information, future events or otherwise. 

 

This Presentation and its contents are strictly confidential and must not be copied, 

reproduced, distributed, summarized, disclosed referred or passed on to others at any time 

without the prior written consent of MHB. Except for the yard facilities in the photographs, 

none of the vessels/structures belong to MHB. 
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Topic 

1 Operational Review 

2 Financial Updates 

3 New Projects 

4 Yard Optimisation 
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Overall Project Is 41% Completed After 4.7 Million Manhours 

TLP Malikai Deepwater Project 
4 



Overall Project Is 29% Completed After 2.1 Million Manhours 

SK316 
5 



Drydocking, New Installation And Life Extension Works For The LNG Carrier In DryDock 1 

Hyundai Utopia 
6 



Financial Updates 

Income Statement, QoQ 

• Revenue 

• OBU, sailaway of KBB and Tapis-R 

• MBU, lower value of repair projects 

 

• Operating profit 

• OBU, completed projects provision reversal 

• MBU, marginally lower margin projects 

 

• Net profit 

• ITA claims from Yard Optimisation 
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Income Statement RM m 3Q 2014 2Q 2014 

Revenue 

    Offshore 

    Marine 

539.8 

507.4 

32.4 

980.9 

908.2 

72.7 

Operating Profit 

    Offshore 

    Marine 

23.1 

16.1 

3.2 

23.2 

15.5 

8.8 

Share Of (Loss)/Profit 

    Of JV 

 

-3.0 

 

2.5 

Profit Before Taxation 20.1 25.7 

Taxation 

MI 

19.0 

0.0 

14.3 

0.3 

Net Profit 39.1 39.7 

EPS Per Share 2.4 sen 2.5 sen 

Note: Because of rounding, numbers may not tally with the total Quarterly IR Updates – 3rd Quarter 2014 



Financial Updates 

Income Statement, YoY 

• Revenue 

• OBU, contribution by SK316 and Malikai 

• MBU, more but lower value repair projects 

 

• Operating profit 

• OBU, projects completed and sailed away 

• MBU, lower margin projects and MSS cost 

 

• Net profit 

• ITA claims from Yard Optimisation 
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Income Statement RM m 9-mth 3Q14 9-mth 3Q13 

Revenue 

    Offshore 

    Marine 

2,192.2 

2,025.0 

167.1 

2,158.2 

1,934.3 

223.8 

Operating Profit 

    Offshore 

    Marine 

80.9 

53.9 

19.8 

149.3 

99.1 

51.1 

Share Of (Loss)/Profit 

    Of JV 

 

-1.0 

 

1.2 

Profit Before Taxation 79.9 150.5 

Taxation 

MI 

33.8 

0.2 

-15.3 

0.6 

Net Profit 113.4 134.6 

EPS Per Share 7.1 sen 8.4 sen 

Note: Because of rounding, numbers may not tally with the total Quarterly IR Updates – 3rd Quarter 2014 



Financial Updates 

Balance Sheet 

• Total assets of RM4.9bn 

• Billings from completed and ongoing 

projects contributed to receivables 

• Cash balance reflect 

• Reduced receivables 

• Outstanding in timing differences for 

ongoing OBU projects between cost 

incurred against progress billing to clients 

• Positive operating activities’ cashflow  

 

• NTA per share of RM1.60 
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Balance Sheet RM m Sep 2014 Dec 2013 

Non-Current Assets 

Inventories 

2,001.0 

12.7 

1,901.6 

12.6 

Receivables 

Cash 

2,035.9 

806.2 

2,480.8 

623.2 

Others 1.2 1.9 

Total Assets 4,857.0 5,020.1 

Shareholders’ Funds 2,617.0 2,583.9 

Payables 

Others 

1,831.6 

408.4 

2,128.1 

308.1 

Total 4,857.0 5,020.1 

NTA Per Share RM1.60 RM1.58 

Note: Because of rounding, numbers may not tally with the total Quarterly IR Updates – 3rd Quarter 2014 



Financial Updates 

Order Intake & Backlog 
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Order Intake RM million 

5,827 

3,727 

2,180 
2,937 

1,772 
2,556 

1,675 

1,430 

1,270 

919 

Mar09 Mar10 Mar11 Dec11 Dec12 Dec13 Sep14

Backlog RM million 

2,004 

2,934 

1,701 

2,559 

Mar09 Mar10 Mar11 Dec11 Dec12 Dec13 Sep14

238 191 

Turkmenistan Block 1 Phase 1 

Backlog (Above) / Order Intake (Below)   

Backlog for SK316 and TLP Malikai reflects MHB’s 50% share 

Order intake includes Besar–A and Bergading NMB new projects 

Besar-A 

KBB 

MBU 
Others 

SK316 TLP Malikai 

Backlog RM million 

Sep 2014 

RM1,675.3m 
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Corporate Updates 

Shareholding Information 
11 

Foreign 
Investors 1.96% 

Other Malaysian 
Shareholders 

9.08% 

EPF 3.55% 

PNB & PNB 
Unit Trust 

Funds 4.28% 

Lembaga 
Tabung Haji 

6.13% 

Technip SA 
8.50% 

Foreign 
Investors 2.13% 

Other Malaysian 
Shareholders 

9.24% 

EPF 3.52% 

PNB & PNB 
Unit Trust 

Funds 3.98% 

Lembaga 
Tabung Haji 

6.13% 

Technip SA 
8.50% 

As At  

Sep 2014 

As At  

Jun 2014 
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New Projects At OBU, Project Information 

Besar–A 
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Quarterly IR Updates – 3rd Quarter 2014 

Besar-A Wellhead Platform 

Key Areas Information 

Client PETRONAS Carigali Sdn Bhd 

Project 

Description 

Besar field is located 185 km northeast of 

Kerteh in Southeast Malay Basin. The 

facilities are to be located at a water 

depth of 70m. Client holds operatorship 

of the field with a working interest of 50%. 

The sole other partner is ExxonMobil 

Exploration and Production Malaysia Inc. 

The facilities is capable of producing 150 

MMscfd of gas and it would be delivered 

to Angsi-A Complex for processing 

Contract Value RM198.5 million 

Contract Type Lump-Sum 

Work Scope 

Procurement, Construction, Hook-Up  

and Commissioning (PCC) contract for 

Besar-A Development Project 

Structures 

• Wellhead Platform Topside 

• Wellhead Platform Jacket  

• Modification and Host Tie-In 

Total Weight Approximately 5,100 MT 

Location MMHE West Yard 

Sailaway Structures By 2H2015 



New Projects At OBU, Project Information 

Bergading NMB 
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Bergading Wellhead Platform 

Key Areas Information 

Client Hyundai Heavy Industries Co Ltd 

Ultimate Client Hess E&P Malaysia 

Project 

Description 

The North Malay Basin Bergading project 

is located 150 km northeast from Kota 

Bharu and immediately south of the 

Malaysia-Thailand JDA. Hess E&P 

Malaysia and PETRONAS Carigali each 

holds 50% interest in the block. 

Structures fabricated would be installed 

at area with water depth of between 55 

metres and 60 metres 

Contract Value USD38.4 million 

Contract Type Lump-Sum 

Work Scope Fabrication Of Structures 

Structures 

• Central Processing Platform Jacket 

• Wellhead Platform Topside 

• Wellhead Platform Jacket  

• Connecting Bridge 

Total Weight Approximately 14,800 MT 

Location MMHE West Yard 

Sailaway Structures By 1H2016 
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Progressive Facilities Enhancement 

Yard Optimisation Programme 

 

 

 

 

 

 

 

 

 

 

 

 

• MMHE West Yard 

•   Centralised piping workshop 

•   Goliath crane 

•   Centralised warehouse 

• MMHE East Yard  

• 25,000 MT bulkhead 
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1 

2 

3 

335 
548 

655 732 
900 

1,012 
1,124 

147 

213 

107 
77 

168 

112 112 

M09
12m

M10
12m

M11
12m

D11
9m

D12
12m

D13
12m

S14
9m

YO Capital Expenditure RM million 

YO Capex  

Cumulative YO Capex 

1 

2 

3 
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“Transformation for Success” 

MALAYSIA MARINE AND HEAVY ENGINEERING HOLDINGS BERHAD 

Level 31, Menara Dayabumi, Jalan Sultan Hishamuddin 

50050, Kuala Lumpur, Malaysia  

 

Investor Relations Contacts 

Telephone: +60 (3) 2275 3876 

 

Wan Mashitah Bte Wan Abdullah Sani 

Chief Financial Officer 

mashitah@mmhe.com.my 

 

Chang Kong Meng 

chang.km@mmhe.com.my  

 

Website: http://www.mhb.com.my/ 

Thank You 
Terima Kasih 


