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Disclaimer

This Presentation is not intended to form the basis of any investment decision with respect
to Malaysia Marine and Heavy Engineering Holdings Berhad (MHB). Neither this
presentation nor anything contained herein shall form the basis of, or be relied upon in
connection with, any contract or commitment whatsoever. No representation or warranty,
express or implied, is or will be made by MHB in relation to, and no responsibility or liability
is or will be accepted by MHB as to the accuracy and completeness of, the Information
made available, and any liability therefore is expressly disclaimed.

This Presentation may contain “forward-looking statements”. Forward-looking statements
by their nature involve known and unknown risks, uncertainties and other factors that are in
many cases beyond MHB’s control. Although MHB believes that the expectations of its
management as reflected by such forward-looking statements are reasonable based on
information currently available to it, no assurances can be given that such expectations will
prove to have been correct. Accordingly, you are cautioned not to place undue reliance on
such forward-looking statements. In any event, these statements speak only as of their
dates, and MHB undertakes no obligation to update or revise any of them, whether as a
result of new information, future events or otherwise.

This Presentation and its contents are strictly confidential and must not be copied,
reproduced, distributed, summarized, disclosed referred or passed on to others at any time
without the prior written consent of MHB. Except for the yard facilities in the photographs,
none of the vessels/structures belong to MHB.
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Key Highlights

* FINANCIALS
* Revenue of RM257 m
* Pretax Loss of RM5.3 m
* PROJECTS
 Delivery/ Load-Out/ Sail-away:
OBU - Completion of Kanowit HUC

MBU - 16 vessels of various types

* Award:
RAPID Package-3 piping prefabrication
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Successful Cross-Over In End-March 2016

TLP Malikai Deepwater




87% Overall Completion
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44% Overall Completion

Petronas FLNG-2 Turret
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Drydocking Repair

Ore Carrier Sea Fujiyama




Retrofitting Boiler Repair

FSU Lekas




Cargo Tank Repair

LNGC Vessel Puteri Nilam
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Landberth Repair

Chemical Tanker Oceanic Indigo




Hull Fittings & Mechanical Repair

OSV Deep Orient
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Landberth Repair




Refurbishment and Conversion (40% Progress)

FSO Nautica Bergading

NMAUTICA BERGADWG
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Financial Updates 18

Income Statement, Sequential Quarter

e Revenue Income Statement RM m 10Q 2016 4Q 2015
« OBU - lower project recognition Revenue 256.7 721.1
: Offshore 136.4 615.1
MBU - higher work value Marine 120.3 106.0
. . Operating Profit -3.5 50.4
* Operating profit Offshore -26.4 21.6
« OBU - lower project recognition Marine 15.0 214
) ] Others 8.0 7.4
* MBU - lower mix of LNG repair
+ Others - forex loss vs. forex gain (Impairment) - -99.8
Share Of Profit/(Loss)
_ -1.8 -0.4
 Net profit of v
» Operating loss Pretax Profit -5.3 -49.8
« Tax charge vs. tax credit (Taxation) -2.6 235
Ml 0.4 -0.8
Net Profit -7.6 -27.1
EPS -0.5sen -1.7 sen
Note : Segmental Revenue and Operating Profit is post inter-segment eliminations Quarterly IR Updates — 1st Quarter 2016

: Due to rounding, numbers may not tally with the total




Financial Updates

Income Statement, Year-on-Year
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e Revenue Income Statement RMm 1Q 2016 1Q 2015
+ OBU - most on-going projects nearing Revenue 256.7 719.5
completion; new projects at early progress Offshore 136.4 616.3
. Marine 120.3 103.2
* MBU - higher work value
Operating Profit -3.5 35.3
) ) Offshore -26.4 -3.9
* Operating profit Marine 15.0 14.1
. . . Others 8.0 25.1
* OBU - most on-going projects nearing
completion, new projects at early progress (Impairment) ] )
* MBU - higher work value
. Share Of Profit/(Loss)
 Others - forex loss vs. forex gain Of JV 18 0.3
Pretax Profit -5.3 35.0
* Net profit _
) (Taxation) -2.6 0.9
+ Operating loss Ml 0.4 0.1
« Tax charge vs. tax credit Net Profit 7.6 36.0
EPS -0.5sen 2.3sen
M M H B Note : Segmental Revenue and Operating Profit is post inter-segment eliminations Quarterly IR Updates — 1st Quarter 2016

\;,-_,,A.;} " : Due to rounding, numbers may not tally with the total




Financial Updates

Balance Sheet

* Total assets of RM4.4bn
* Lower Non-Current Assets - PPE
» Lower Receivables - billing collection
+ Higher Cash :-
reduced receivables
positive operating cashflow

* NTA per share of RM1.67

Balance Sheet RM m Mar 2016 Dec 2015 *
Non-Current Assets 1,949.3 1,968.3
Inventories 15.4 12.1
Receivables 1,323.0 1,474.7
Cash 922.8 860.2
Derivatives & Others 7.4 4.8
Total Assets 4,218.0 4,320.1
Shareholders’ Funds 2,674.0 2,680.4
Payables 1,526.2 1,626.6
Others 17.8 13.1
Total 4,218.0 4,320.1
NTA Per Share RM1.67 RM1.68

* Audited
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Note: Due to rounding, numbers may not tally with the total
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Financial Updates

Order Intake & Backlog

Backlog RM million

Mar09 Marl0 Marll Decll Decl2 Decl3 Decl4d Decl5 Marl6

- Turkmenistan Block 1 Phase 1

Backlog (Above) / Order Intake (Below)

Order Intake RM million ?

2,934
2,559
2,004 1,701
238 191
757 109

Mar09 Marl0 Marll Decll Decl2 Decl3 Decl4 Decl5 Marl6

21
Backlog
1
SK316
RAPID (5
packages)
TLP Malikai *
‘ Besar-A
Mar 2016
RM1,027.6m
F12 Kumang

Others

Baronia MBU

1) SK316 and TLP Malikai reflects MHB'’s 50% share
2) New Order Intake excludes marine vessel contracts
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Corporate Updates

Shareholding Information

Technip SA
8.50%

Lembaga
Tabung Haji
6.10%

PNB & PNB
Unit Trust
Funds 2.65%

EPF 1.58%

Other Malaysian
Shareholders
12.47%

Foreign
Investors 2.20%

Technip SA
8.50%

Lembaga

Tabung Haji

6.10%

PNB & PNB
As At Unit Trust
31 Dec 2015  Funds 2.42%

EPF 1.95%

Other Malaysian
Shareholders

12.40%

Investors 2.13%

31 Mar 2016
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Share Price RM

2.00

1.50

1.00 -

0.50
2015 2016
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Progressive Facilities Enhancement

Yard Optimisation Program

YO Capital Expenditure RM million

213
168
147
® . o 2 136 o
[ ) 77 ()
® o ® ® o
oo 1012 1148 1,247 1,258
a3 548 655 7%
M09 M10 M11 D11 D12 D13 D14 D15 Mié6
12m 12m 12m 9m 12m 12m 12m 12m 3m
‘ Current Year YO Capex

Cumulative YO Capex

* MMHE West Yard

Centralised Piping Workshop (Ph. 2)
Centralised Warehouse

Blasting & Painting Chamber
Goliath Cranes

* MMHE East Yard

Centre Of Excellence
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Progressive Facilities Enhancement

Yard Optimisation Program - Investment In Goliath Cranes
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Moving Forward

* Developments

* Global NOCs and IOCs continuing to reduce Capex

* PETRONAS to cut RM50 hillion in spending over 4 years, starting with
RM15-20 billion in 2016. Selective projects given high priorities.

« Strategy & Initiatives

* Submitted for RM1.75 billion tenders for 2016 out of total RM7.4 billion in potential tenders &
proposals for 2016-2017

* Focus on downstream and onshore (RAPID)
+ Diversification: Within sector value chain (HUC, Facilities Improvement, Maintenance)

« Marine expansion consideration: New 3rd dry dock (subject to detailed study of economic
viability); Floating dock catering to OSV repair in Kemaman Supply Base; Enblocs

nm., ..
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Thank You
Terima Kasih

MALAYSIA MARINE AND HEAVY ENGINEERING HOLDINGS BERHAD
Level 31, Menara Dayabumi, Jalan Sultan Hishamuddin
50050, Kuala Lumpur, Malaysia

Investor Relations Contacts
Telephone: +60 (3) 2275 3876

Wan Mashitah Bte Wan Abdullah Sani
Chief Financial Officer
mashitah@mmhe.com.my

Hezri Mustapha
hezri.mustapha@mmhe.com.my

Website: http://www.mhb.com.my/

“Transformation for Success”
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