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Disclaimer

This Presentation is not intended to form the basis of any investment decision with respect 

to Malaysia Marine and Heavy Engineering Holdings Berhad (MHB). Neither this 

presentation nor anything contained herein shall form the basis of, or be relied upon in 

connection with, any contract or commitment whatsoever. No representation or warranty, 

express or implied, is or will be made by MHB in relation to, and no responsibility or liability 

is or will be accepted by MHB as to the accuracy and completeness of, the Information 

made available, and any liability therefore is expressly disclaimed.

This Presentation may contain “forward-looking statements”. Forward-looking statements 

by their nature involve known and unknown risks, uncertainties and other factors that are in 

many cases beyond MHB’s control. Although MHB believes that the expectations of its 

management as reflected by such forward-looking statements are reasonable based on 

information currently available to it, no assurances can be given that such expectations will 

prove to have been correct. Accordingly, you are cautioned not to place undue reliance on 

such forward-looking statements. In any event, these statements speak only as of their 

dates, and MHB undertakes no obligation to update or revise any of them, whether as a 

result of new information, future events or otherwise.

This Presentation and its contents are strictly confidential and must not be copied, 

reproduced, distributed, summarized, disclosed referred or passed on to others at any time 

without the prior written consent of MHB. Except for the yard facilities in the photographs, 

none of the vessels/structures belong to MHB.
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Key Highlights

• FINANCIALS

• Revenue of RM493.1 m

• Pretax Loss of RM31.1 m

• PROJECTS 

• Heavy Engineering Unit (HEU)* Milestones:

• Sail-away of F12 Kumang structures

• Sail-away of Besar-A structures

• Sail-away of Baronia jacket, bridge & piles

• Marine Business Unit (MBU) Milestones:

• Completed repair & maintenance of 47 

vessels

• Secured 48 vessels

Note * : Following an internal re-org in Jun-2016 quarter, “Heavy Engineering” 

replaces the former “Offshore Business Unit”. Heavy Engineering is 

comprised of the offshore and onshore engineering services business.
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Sail-away of Topside on 3rd March 2017

Besar-A WHP Topside, Jacket & HUC



Sail-away of Topside on 3rd March 2017

F12 Kumang WHP Topside, Jacket & HUC



Sail-away of Jacket on 7th March 2017

Baronia CPP Jacket, Bridge & Piles



Progress at 80% and 52% respectively

RAPID Projects – Package 5 and Package 3



Refurbishment and Conversion (99% Progress)

FSO “Nautica Bergading”



RLE and Conversion (51% Progress)

FSO “Benchamas-2”



Commenced Operations in December 2016

Floating Dock
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Financial Updates

Income Statement, Sequential Quarter

• Revenue

• HEU – Commencement of new projects,  

Bokor and Sepat

• MBU – Conversion works on                        

FSO Benchamas-2 & FSO Bergading

• Operating

• Lower loss in HEU & higher profit in MBU, 

mainly from recognition of change orders & 

finalization of completed projects in current 

quarter

• Pretax

• Higher JV losses

Note : Segmental Revenue and Operating Profit is post inter-segment eliminations

: Due to rounding, numbers may not tally with the total

Income Statement RM m 2Q 2017 1Q 2017

Revenue

Heavy Engineering

Marine

257.3

158.0

99.3

235.8

153.4

82.4

Operating Profit/(Loss)

Heavy Engineering

Marine

Others

-10.3

-22.7

14.3

-1.9

-15.6

-24.0

9.4

-1.0

Finance Cost -0.2 -0.2

Share Of Profit/(Loss)

of JV
-2.9 -1.8

Pretax Profit/(Loss) -13.4 -17.6

(Taxation)

(MI)

-0.8

0.5

1.0

-

Net Profit/(Loss) -13.7 -16.6

EPS/(LPS) -0.9 sen -1.0 sen



Note : Segmental Revenue and Operating Profit is post inter-segment eliminations

: Due to rounding, numbers may not tally with the total

Financial Updates

Income Statement, Year-on-Year

• Revenue

• HEU – Lower following delivery of F12 Kumang, 

Baronia and Besar

• MBU – Lesser number and value of LNG repairs

• Operating

• Lower interest income 

• One off income from settlement of legal case in 

corresponding period

Income Statement RM m 6M 2017 6M 2016

Revenue

Heavy Engineering

Marine

493.1

311.4

181.7

554.2

354.2

200.0

Operating Profit/(Loss)

Heavy Engineering

Marine

Others

-25.9

-46.7

23.7

-2.9

-4.0

-52.2

19.1

29.1

Finance Cost -0.5 -

Share Of Profit/(Loss)

of JV
-4.7 -2.2

Pretax Profit/(Loss) -31.1 -6.2

(Taxation)

(MI)

0.2

0.6

-4.3

0.3

Net Profit/(Loss) -30.3 -10.1

EPS/(LPS) -1.9 sen -0.6 sen



Financial Updates

Balance Sheet

• Total assets of RM3.4bn

• Receivables & Payables – completion of major 

offshore projects

• NTA per share of RM1.57

Balance Sheet RM m June 2017 Dec 2016

Non-Current Assets

Inventories

1,838.0

13.0

1,857.5

10.7

Receivables

Cash

835.7

682.3

1,052.1

671.1

Others 13.1 11.0

Total Assets 3,382.1 3,602.5

Shareholders’ Funds 2,515.5 2,538.6

Payables

Borrowings & Others

819.6

47.0

1,022.4

41.5

Total 3,382.1 3,602.5

NTA Per Share RM1.57 RM1.59

Note: Due to rounding, numbers may not tally with the total

*

*  Audited



MBU
Others

Benchamas-2 
turret

RAPID (4 
packages)

Dangote calm 
buoy

CPP 
Bokor

Besar-A

F12 Kumang

Sepat Ph.2A

FIP*

JV

1,701

2,559

356
652

259

1,155

Dec12 Dec13 Dec14 Dec15 Dec16 Jun17

Financial Updates

Backlog & Order Intake

Order Intake RM million

1,772

2,556

1,575
1,023

562

1,563

Dec12 Dec13 Dec14 Dec15 Dec16 Jun17

Backlog RM million

Backlog

Approved Work Order from Call Out Contract

1)   New Order Intake excludes marine vessel business

2)   *Approved Work Order from Call Out Contract

Backlog

June 2017

RM1,623m
1

New Order Intake

Call Out Contract

77

60

420

120

105



Corporate Updates

Shareholding Information

Foreign 
Investors 2.57%

Other Malaysian 
Shareholders

12.14%

EPF 1.87%

PNB & PNB 
Unit Trust 

Funds 2.26%

Lembaga 
Tabung Haji

6.16%

Technip SA
8.50%

Foreign 
Investors 2.52%

Other Malaysian 
Shareholders

11.90%

EPF 1.89%

PNB & PNB 
Unit Trust 

Funds 2.23%

Lembaga 
Tabung Haji

6.50%

Technip SA
8.50%

As at 

30 June 2017

As at 

30 June 2016

Share Price RM

0.50

1.00

1.50

2.00

2016 2017

1.13

0.805
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Progressive Facilities Enhancement

Yard Optimisation

• Goliath Cranes (GC)

• 2 units of 600MT capacity each

• 150m span x 100m hook height

• Dry Dock 3

• Dock size of 350m x 80m

• Depth of 14m

YO Capital Expenditure RM million

Current Year YO Capex 

Cumulative YO Capex

900 1,012 1,148 1,247 1,304 1,313

168

112
136

99
57

9

D12
12m

D13
12m

D14
12m

D15
12m

D16
12m

J17
6m

Goliath Cranes (GC)

Dry Dock 3
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• Strategy & Initiatives

• RM1.79 billion ongoing & planned HEU tenders for 2017

• Developing Onshore Construction & Fabrication capabilities through RAPID and 

process module

• Seizing available Floater Conversion opportunities

• Developing Oil & Gas Services for onshore and offshore 

• Continue pursuing existing business of Marine & Heavy Engineering

• Marine Capacity Expansion  through additional dry dock 

Moving Forward



MALAYSIA MARINE AND HEAVY ENGINEERING HOLDINGS BERHAD

Level 31, Menara Dayabumi, Jalan Sultan Hishamuddin

50050, Kuala Lumpur, Malaysia 

Investor Relations Contacts

Telephone: +60 (3) 2275 3765

Wan Mashitah Bte Wan Abdullah Sani

Managing Director and Chief Executive Officer

mashitah@mmhe.com.my

Website: http://www.mhb.com.my/

Thank You
Terima Kasih

http://www.mhb.com.my/

