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Disclaimer

This Presentation is not intended to form the basis of any investment decision with respect
to Malaysia Marine and Heavy Engineering Holdings Berhad (MHB). Neither this
presentation nor anything contained herein shall form the basis of, or be relied upon in
connection with, any contract or commitment whatsoever. No representation or warranty,
express or implied, is or will be made by MHB in relation to, and no responsibility or liability
is or will be accepted by MHB as to the accuracy and completeness of, the Information
made available, and any liability therefore is expressly disclaimed.

This Presentation may contain “forward-looking statements”. Forward-looking statements
by their nature involve known and unknown risks, uncertainties and other factors that are in
many cases beyond MHB’s control. Although MHB believes that the expectations of its
management as reflected by such forward-looking statements are reasonable based on
information currently available to it, no assurances can be given that such expectations will
prove to have been correct. Accordingly, you are cautioned not to place undue reliance on
such forward-looking statements. In any event, these statements speak only as of their
dates, and MHB undertakes no obligation to update or revise any of them, whether as a
result of new information, future events or otherwise.

This Presentation and its contents are strictly confidential and must not be copied,
reproduced, distributed, summarized, disclosed referred or passed on to others at any time
without the prior written consent of MHB. Except for the yard facilities in the photographs,
none of the vessels/structures belong to MHB.
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Key Highlights

* FINANCIALS

* Revenue of RM2.46 bn
« Underlying PAT of RM144.2 m
* One-off impairment of RM99.8 m

* PROJECTS

+ OBU Milestones
Topsides and Jackets for SK316
Topside ‘superlift’ onto Hull for TLP Malikai

+ MBU Key Achievements
Full occupancy of 15 vessels
High LNG vessels RLE & drydocking
Diversified type of vessels
Breakthrough enblocs with 5 countries
16 new & 27 returning clients
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Key Highlights

* PROJECTS

* RML1.1 billion est. new projects secured

* Major projects awarded:

OBU
Kanowit HUC
Baronia CPP
PCSB Facilities Improvement Project
F12 Kumang WHP
NMB External Turret
RAPID (4 packages)

MBU
LNG Repair/ Life Extension; Drydocking
FSO Bergading Conversion

Enblocs for 23 vessels
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Topside Successfully Integrated Onto The Hull; 91% Overall Completion

TLP Malikai Deepwater




CPP Topside Sail-Away On 1st September 2015

SK316 CPP and WHP




80% Overall Completion

Besar-A WHP and Jacket
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85% Overall Completion




First Cut Of Steel Ceremony on 27t October 2015; 11% Work Progress

Baronia CPP-B
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Repair/ Life Extension; Drydocking

LNG Vessel




Drydocking and Repair

Ore Carrier Sea Beljing




Refurbishment and Conversion (35% Progress)

FSO Nautica Bergading

NMAUTICA BERGADWG
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Financial Updates

Income Statement, Sequential Quarter

* Revenue
« OBU - higher project recognition
+ MBU - partial recognition of completed
projects i.e. LNG RLEs, FSO Cendor

* Operating profit
» OBU - Reversal of Q3 provision post sail-
away, lower cost provision
* MBU - in line with lower revenue
« Others - lower net forex gain

* Net profit
* Impairment charges
* Net tax refundable vs. tax charge

18

Income Statement RM m 4Q 2015 3Q 2015
Revenue 721.1 436.3
Offshore 615.1 302.3
Marine 106.0 134.0
Operating Profit 50.4 20.5
Offshore 21.6 -28.2
Marine 21.4 23.4
Others 7.4 25.3
(Impairment) -99.8 -
Share Of Profit/(Loss)

Of IV -04 -0.7
Profit Before Taxation -49.8 19.8
(Taxation) 235 -3.1
Ml -0.8 0.3
Net Profit -27.1 17.0
EPS Per Share -1.7 sen 1.1sen

mM, ..

g Note : Segmental Operating Profit is post inter-segment eliminations
VY : Due to rounding, numbers may not tally with the total
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Financial Updates

Income Statement, Year-on-Year Cumulative

e Revenue Income Statement RM m FY 2015 FY 2014
« OBU - lower no. of projects completed Revenue 2,459.0 2,700.5
: o Offshore 1,994.7 2,447.7
MBU - diversified to other types of vessels Marine 464.3 2528
. . Operating Profit 123.7 122.6
* Operating profit Offshore 9.0 44.3
- OBU - additional cost provision Marine 7.1 28.6
) Others 55.5 49.7
* MBU - higher work value per vessel
- Others - higher net forex gain (Impairment) -99.8 -
Share Of Profit/(Loss)
_ -1.4 -35
 Net profit of v
. |mpairment Charges Profit Before Taxation 22,5 119.1
* Income tax credit (Taxation) 21.9 11.5
MI -0.6 -0.7
Net Profit 43.9 129.9
EPS Per Share 2.7 sen 8.1sen
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M M H B Note : Segmental Operating Profit is post inter-segment eliminations
VY : Due to rounding, numbers may not tally with the total
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Financial Updates

Balance Sheet

* Total assets of RM4.4bn
* Lower Non-Current Assets - goodwill impairment
» Lower Receivables - billing collection
+ Higher Cash :-
reduced receivables
positive operating cashflow
« Lower Others - full repayment of borrowings

* NTA per share of RM1.68

Balance Sheet RM m Dec 2015 Dec 2014 *
Non-Current Assets 1,968.3 2,005.5
Inventories 12.1 11.7
Receivables 1,557.5 1,850.8
Cash 850.3 589.2
Derivatives & Others 4.1 7.7
Total Assets 4,392.4 4,464.9
Shareholders’ Funds 2,679.6 2,632.9
Payables 1,691.1 1,525.6
Others 21.8 306.4
Total 4,392.4 4,464.9
NTA Per Share RM1.68 RM1.61

* Audited

20

Note: Due to rounding, numbers may not tally with the total

nm., ..

Analyst Briefing — 4th Quarter 2015




Financial Updates

Order Intake & Backlog

Backlog RM million

Mar09 Marl0 Marll Decll Decl2 Decl3 Decl4 Decl5

- Turkmenistan Block 1 Phase 1

- Backlog (Above) / Order Intake (Below)

Order Intake RM million ?

Mar09 Marl0 Marll Decll Decl2 Decl3 Decl4 Decl5

21

Backlog

RAPID (4 SK316 *
packages)

TLP Malikai *

‘ Besar-A

Dec 2015
RM1,121.3m

Others
F12 Kumang

Baronia

MBU

1) SK316 and TLP Malikai reflects MHB'’s 50% share
2) New Order Intake excludes marine vessel contracts
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Corporate Updates

Shareholding Information

Technip SA
8.50%

Lembaga
Tabung Haji
6.09%

PNB & PNB
Unit Trust As At

Funds 3.67% ’31 Dec 2014
EPF 2.19%

Other Malaysian
Shareholders
11.12%

Foreign
Investors 1.93%

Technip SA
8.50%

Lembaga
Tabung Haji
6.10%

PNB & PNB
Unit Trust As At

Funds 2.65% ’ 31 Dec 2015

EPF 1.58%

Other Malaysian
Shareholders
12.47%

Foreign
Investors 2.20%
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Share Price RM

2.00 ~

0.50
2015 2016
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Progressive Facilities Enhancement 24

Yard Optimisation Program

YO Capital Expenditure RM million

213
168

147 136
® ® 107 77 o 112 PY 99
® o ® °
1,247
1,148

- o0p 1012
548 95
335

M09 M10 M11 D11 D12 D13 D14 Si5
12m 12m 12m 9m 12m 12m 12m 9m

‘ Current Year YO Capex

Cumulative YO Capex

« MMHE West Yard
» Centralised Piping Workshop (Phase 2)
» Centralised Warehouse
- Canteen & Recreational Building
* Goliath Cranes
* MMHE East Yard
* Centre Of Excellence
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Progressive Facilities Enhancement

Yard Optimisation Program

* Centre Of Excellence ¢ Centralised Warehouse

* M&E Facilities Upgrade * Blasting & Painting Chamber Structures

H .

25

Analyst Briefing — 4th Quarter 2015




Progressive Facilities Enhancement

Yard Optimisation Program - Investment In Goliath Cranes
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28

Moving Forward

* Developments

* NOCs and IOCs to reduce Capex more aggressively

* PETRONAS to cut RM50 billion in spending over next 4 years, although
selective projects may be given higher priorities

« Strategy & Initiatives

¢ Pursue RM8.4 billion worth of tenders for 2016-2017

Focus on onshore projects (RAPID)

Identified segment within the relevant sector value chain (HUC, etc.)

Expand marine drydock capacity; International maritime port venture

East Yard potential; Diversification opportunities (HSR, Crane, etc.)
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Thank You
Terima Kasih

MALAYSIA MARINE AND HEAVY ENGINEERING HOLDINGS BERHAD
Level 31, Menara Dayabumi, Jalan Sultan Hishamuddin
50050, Kuala Lumpur, Malaysia

Investor Relations Contacts
Telephone: +60 (3) 2275 3876

Wan Mashitah Bte Wan Abdullah Sani
Chief Financial Officer
mashitah@mmhe.com.my

Hezri Mustapha
hezri.mustapha@mmhe.com.my

Website: http://www.mhb.com.my/

“Transformation for Success”




